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INSTRUCTIONS: L. Indicate your Matriculation Number clearly
2. Attempt Question one (1) & any other Two (2) Questions
3. Question (1) is compulsory and atiracts 30marks, while the any

: Other two Questions attract 20 Marks each wj\thqﬁtal of 70 Marks
4. Present all your points in coherent and orderly Manner N
QUEST_I‘I_DN I: Different Entreprencurs venture info business ib.'j.![i*'diﬂercnl reasons, That is,
the reasons why entrepreneur “A™ want establish a business might be quite different from why
Entreprencur “B' 'want to start up a business, As prospectivertntreprencur you are, suggest of
- - - X % -
identify any pirticular business of your choice anﬂ.gﬁﬂﬁaily explain why vou really want 10
venture into such enterprise. (Please justify yo uyﬁqﬁ%ns to conform to the reality). /30 Marks/

7 N

QUES‘[‘ION 2: Planning is an imp-clqpntq'-iggrédicut of a successful business. So for an
entrepreneur i ave effective p;a!}‘n{!lgil[ﬁw she must have list of things 1o do on a list. Because
operating a successful small husin‘bsg’\g ill depend on checklist for starting a new venture. In
the course of doing this the %egmﬁe'ur will be cross checking this listed items from time to
. ol 5 & i .
time to know how his malr{ng ETess. As a potential entrepreneur, describe the essential thing
that should be Emndﬂn?. meneck listand how is important to have this check list. /20 Marks/

QUESTION 2: Business plan is a sensitive aspect of start-ups but many business owners avoid
preparing a business plan because of the tedious tasks that are involved. There is no pretense
that preparing a plan for your business is going Lo be an entirely painless activity, but it is a
vital one' in terms of maximizing your chances for success. Explain the vital information
d in a well-structured business plan. /20 Marks/

GN-I Discuss what market research is all about and highlight what markel research
lve if it should be conducted in Nigeria, illustrate your responses with practical
Marks|

“Prieing is very critical aspect of every business particularly during start-ups,
iceess and failure of such start-ups. By the way there are Five (5) main
entrepreneur decide what to charge for hisher service or product.
wain factors accordingly. /20 Marks]




