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COURSE TITLE: TAXATION AND FISCAL POLICY
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INSTRUCTION: ANSWER QUESTION ONE AND A@WO QUESTIONS

la. List and explain the classification of public debt @ . (9 Marks)
b. Discuss the redemption of public debt. (10 marks)
¢. Distinguish between fiscal imbalance and hqn;_jaﬁ@,:mbalancc. (5 marks)

d. Write briefly on the following terms ,<R&\ (6 marks) i.

Individual tax ii. Business inwmg alth and property taxes

2a. Write short notes on the fol
i. Adolph Wangers hypothe

(S marks) ii.
Peacock Wise man (5 marks)
b. Discuss the [our mainicannons of public expenditure (10 marks)

3a. Government controls deflationary pressures in an economy through the use of

- compensationary fiscal policy instrument discuss, (Smarks)

~ b: Discuss the common budgetary policies that can be adopted for stabilizing an economy.
' (15marks)

Es slain the <ffect of public expenditure on production and public expenditure on
(20marks)




