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INSTRUCTIONS: ANSWER QUESTIONS ONE AND ANY OTHER THREE

QUESTIONS.
QUESTION ONE

(a). Briefly discuss the term Islamic economics. (15marks)
(b). Briefly discuss the rationales for the prohibition on interest in Islamic finance. (10marks)

(23VMARKS)

QUESTION TWO
Differentiatc between Mudarabah and Murabaha. (15Smarks)

QUESTION THREE
What do you understand by the concept of Shariah (15marks)

QUESTION FOUR

Discuss the essential elements of epistemology from conventional and Islamic economics angles

(15marks)

QUESTION FIVE
Explain the nature of Islamic economic system, (15marks)



