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INSTRUCTION: Instruction: Answer Question 1 and any other 2 questions

QUESTION ONE

(a). Briefly discuss the Concept of Mathematical Economics. (10marks)
(b).. Explain major advantages for studying mathematical economics. (10marks)
(c). Differentiate between dynamic model and static model. (10marks)
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QUESTION TWO
(a). Discuss the types of equilibrium in economics. (10marks)

(b). Discuss the term ‘Input Output Analysis’. (10marks)
(20marks)

QUESTION THREE

(a). If the marginal revenue function for a commodity is (6g* — 12q + 4) naira per units
when the level of production is q units, determine the total revenue function and find the

total revenue when 40 units are sold. (10marks)
(b). What is optimization in economic analysis? (10marks)

(20marks)
QUESTION FOUR

| Gi‘venﬁUti}flity Function U = g{°q, and U = x™°y, Subject to 100 — 100 = 3q, + 4q,
Fiﬁd q ‘anvd a2

(20marks)




