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INSTRUCTIONS: ANSWER QUESTIONS ONE AND ANY OTHER TWO QUESTIO‘\S‘
QUESTION 1 20

(a). Discuss i detail the evolution of money. (20marks) / $0 ]
(b) Brietly discuss the criticisms of the Milton Fricdman thcory of demand for mone

(10marks)
(30MARKY)

QUESTION 2
(a). Discuss the evolution of Commercial banks in Nigeria. (10marks)
(b) Commercial banks perform a variety of functions. Briefly discuss these functions. (10marks)

(20MARKS)

QUESTION 3 L} O
(a). List and explain five (5) ways in which merchant banks can &sc money. (10marks

2

(b). Distinguish between finance houses and discount houses. (10marks)

(20MARKS)
QUESTION 4 S
(a). Discuss the problem of capital market on Nigeria Economy. (10marks) D

(b). List ten (10) differences between the primary market and the secondary market. (10marks)

(20MARKS)




