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Instructions:
L Attempt question number one (1) and any other two ).

2. Question number 1 is compulsory and carries 30 marks while the other 2 carry 20
marks cach.

3. Present all your points in coherent and orderly manner.

QUESTION 1(a)

OKPE Company Ltd produces sachet water. The company’s trial balance at 31/12/2019 is as
follows:

N N
Delivery Van Expenses 5,000
Lighting: Factory 5,718
Office 2,220
Manufacturing Wages 90,940
General Expenses: Office 7,632
Factory 11,280
Salesmen: Commission 15,720
Purchasc of Raw Materials 78,108
Rent: Factory 9,600
OfTice 4,400
Machincry (cost N 50,000) 65,000
Office Equipment (cost N15,00 0) 22,000
Office Salaries 12,570
Debtors 56,740
Creditors 38,900
Bank 26,674
Sales 273,000
Premises at Cost ; 80,000
Stock at 31/12/2018:
Raw Materials 17,130
Finished Goods 58,960
Drawings 17.120
Capil L 214912

286,812 286,812






