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Instructions:
1. Attempt Question 1 and any other three (3) Questions.
2. Question 1 is compulsory and carries 25 marks
while the other 3 Questions carry 15 marks each.
3. Present all your points in a coherent and orderly manner

1. What do you understand by international banking and identify reasons for the needs of
international banking?

2. Define letter of credit and differentiate between revocable and irrevocable letter of credit,

3. Examine foreign exchange market in relation to its types and dealers

4. ldentify types of exchange rate and explain two theories of exchange rate.

5. List the various components of SWISS banking and state the various agencies responsible
for regulating activities of SWISS banking. Explain the concept of SWISS bank secrecy.



