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Instructions: 

1. Attempt question number one (1) and any other three (3).  

2. Question number 1 is compulsory and carries 25 marks while the other 3 

questions carry 15 marks each. All points should be presented in coherent and 

orderly manner. 

 

1. (a) Explain the rationale for the establishment of African Development Bank.    7 Marks                                                                                                                                                  

   (b) Discuss five (5) functions of the African Development Bank.              18 Marks 

                                                                                                                     

2. Evaluate the term Monetary Policy and analyse four of its objectives.            15 Marks 

 

3. Analyse Direct and Indirect tax and give three examples of each type.             15 Marks 

4. Evaluate five (5) sources of Local governments’ revenue in Nigeria.                 15 Marks 

 

5. Explain the term Fiscal Federalism and state the basis of revenue sharing in a federal 

system.                 15 Marks 

6. (a) Discuss briefly the term budget.              3 Marks 

    (b) Explain three (3) types of budget.                                                      12 Marks 

 


