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FBQ Updating a business plan
implies giving the business
a new

with better insurance

life life

FBQ When you start up a
business your wish is to
continue to record

success success

FBQ Assessing the market
customers environment and
the business idea provides
vital

for plannning

information information

FBQ Risks can affect business

and prevent progress in the
business

negatively negatively

FBQ Success of a business can
be measured by your
employee

performance performance

FBQ

provides the alert and
prepares the infividual
business owners by putting
them in better position in
planning

information information

FBQ The operation stage of the
plan is on

stage

action action

FBQ The nature of the profit
determines your

interest interest

Question
Type  Question  A  B  C  D  Answer  Remark 
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FBQ You need to

a very good section of the
market to remain in the
business

control control

FBQ The

volume target should be at
the back of your mind for
the purpose of effective
planning

sales sales

FBQ The

of your target group must
be analysed

behaviour behaviour

FBQ

of product is necessary for
the category of customers
that you will be dealing with

size size

FBQ Your need to crase

plan will position your
product or service positively

innovative innovative

FBQ It is important to
disseminate information
about the

advantage of your product
over others

competitive competitive

FBQ

combined with other factors
of production to bring out
outputs

labour labour

FBQ The production plan shows
the various stages involved
in

of a product

manufacturing manufacturing

FBQ The

plan information provides
important information on
what is involved in
production stage activities

operation operation

FBQ There is need for a
business plan to be

by both lenders and
investors

evaluated evaluated
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FBQ The

constitute the work force of
the business

managements managements

FBQ The

channels must be well
defined

distribution distribution

FBQ The

buying activities is another
determinant of a good
market

bulk bulk

FBQ The

of purchase determined to
a large extent the future of
your business

frequency frequency

FBQ There are various segment
of

that must be taken into
consideration while
planning

customers customers

FBQ You need to know your

very well

customers customers

FBQ A small number of

with bigger purchchasing
power is better

customer customer

FBQ

provides important
information on what is
invovled in production state
activites of the product or
service

operation plan
information

operation plan
information

FBQ The chances of success of
the business is improved
and the ability of removing
constrains is created by

evaluation of
idea

evaluation of
idea

FBQ

is the stage where fund
providers tries to assess
the effectiveness of the
plan in terms of cost and
returns relationship

evaluation of
plan

evaluation of
plan
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FBQ

is a fund provider through
the purchase of share or
simply becoming a partner
in the business

investor investor

FBQ

is a physical need in
business

equipment equipment

FBQ

writes the business plan

onwers of
business

customers of
business

FBQ The business needs

to buy the raw materials
and other equipment

financial
resource

financial
resource

FBQ In manufacturing a product,
you need 

as special ingredients for
the manufacturing of your
product

raw materials raw materials

FBQ

constitute the work force of
the business

management management

FBQ "PPBS" simple means Prom Planning
Budgeting
System

Prom Planning
Budgeting
System

FBQ

and

provides funds in business

lenders,
investors

creditors,
debtors

FBQ

is a provider of funds to the
business in a busiess plan

lender lender

FBQ

projects all cass receipt and
disbursement

cash flow cash flow

FBQ

explains how well the
business manage its cash

income
statement

income
statement

FBQ The base on income
statement and cash flow
position is

break-even
analysis

break-even
analysis

FBQ

indicates the cash position
of the business

balance sheet balance sheet
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FBQ The description of your
production plan should
clearly identify

and

goals,
objectives

aims, goals

FBQ

describes the history start
up and legal establishment
of the plan

business
description

business
description

FBQ

is just a page or two
showing the highlight

summary summary

FBQ There are 

traditional planning stages

3 3

FBQ There are

modern planning stages
proposed by the world bank

7 7

FBQ

is a cost reduction process
in production of a good and
service

value analysis value analysis

FBQ

decided the direction that a
business organization
intend to follow to achieve
its state of objective

objective of
business

objective of
business

FBQ The business plan will show
you the direction of

success success

FBQ For you to remain in
business, you need a
sound finace management
full of

and

transperancy,
accountability

transperancy,
accountability

FBQ CAC means corporate affairs
commission

corporate affairs
commission

FBQ

is a document that shows
the way and the truth to
business success

business plan business plan
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FBQ The sector of the business
planning which describes
the manufacturing process
from raw material to
demand stage is

operation operation

FBQ

is an economic activity
undertaken in order to
make profit

business business

FBQ

are those countries
suffering and wallowing in
object poverty, diseases,
corruption and conflicts

underdeveloped
country

underdeveloped
country

FBQ

and

told the world in their books
that the wealth of nations
are limited

Adams Smith,
Alfred Marshall

Abraham
Smiths, Alfred
Marshall

FBQ

is when planning is done to
avoid waste of resources

planning for the
utilization of
limited
resources

planning for the
utilization of
limited
resources

FBQ

involves planning that may
not be necessarily be profit
oriented

public sector
planning

public sector
planning

FBQ We refer a three months or
ninety one (91) days of
action in

short term
planning

short term
planning

FBQ

is a process or an act of
preparing for the future

planning planning

MCQ ________ provides the alert
and prepares the infividual
business owners by putting
them in better position in
planning

information budgeting financing commitment A

MCQ The operation stage of the
plan is on _________ stage

avoidance commitment action universal C

MCQ The nature of the profit
determines your _____

interest capital dividend shares A

MCQ You need to ________ a
very good section of the
market to remain in the
business

control study common avoid A
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MCQ The _______ volume target
should be at the back of
your mind for the purpose
of effective planning

price purchase sales supply C

MCQ The ____ of your target
group must be analysed

believe behaviour category expectation B

MCQ _________ of product is
necessary for the category
of customers that you will
be dealing with

size quality number quantity A

MCQ Your need to crase
_______ plan will position
your product or service
positively

innovative image awareness advantage A

MCQ It is important to
disseminate information
about the ________
advantage of your product
over others

competitive complement comparism value A

MCQ ________ combined with
other factors of production
to bring out outputs

labour finance employees machines A

MCQ The production plan shows
the various stages involved
in _______ of a product

manufacturing cmommitment designing selection A

MCQ The _______ plan
information provides
important information on
what is involved in
production stage activities

physical operation basic classified B

MCQ There is need for a
business plan to be _____
by both lenders and
investors

studies considered view evaluated D

MCQ The ________ constitute
the work force of the
business

employee expert managements labour C

MCQ The _______ channels
must be well defined

communication distribution command management B

MCQ The ___________ buying
activities is another
determinant of a good
market

frequency ability bulk quality C

MCQ The ____ of purchase
determined to a large
extent the future of your
business

frequency ability quality availability A

MCQ There are various segment
of ________ that must be
taken into consideration
while planning

customers consumers employees suppliers A
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MCQ You need to know your
_______ very well

customers employees managers suppliers A

MCQ A small number of _______
with bigger purchchasing
power is better

employee government customer individual C

MCQ _________ provides
important information on
what is invovled in
production state activites of
the product or service

cooperation
plan information

operation plan
information

evaluation
plan
information

communication
plan information

B

MCQ The chances of success of
the business is improved
and the ability of removing
constrains is created
by_________

evaluation of
idea

devaluation working purchasing A

MCQ If a business has no
__________ there is no
business

worker family enemies customers D

MCQ _________ is the stage
where fund providers tries
to assess the effectiveness
of the plan in terms of cost
and returns relationship

evaluation of
idea

evaluation of
plan

devaluation of
plan

weighing of
idea

B

MCQ _________ is a fund
provider through the
purchase of share or simply
becoming a partner in the
business

investor lender provider buyer A

MCQ __________ is a physical
need in business

energy book equipment fame C

MCQ Who should write the
business plan _________

employers onwer of
business

the manager writer B

MCQ The business needs
_______ to buy the raw
materials and other
equipment

financial
resource

raw materials capital equipments A

MCQ In manufacturing a product,
you need ________ as
special ingredients for the
manufacturing of your
product

financial
resource

raw materials capital equipments B

MCQ _________ constitute the
work force of the business

government manager management lender C

MCQ "PPBS" simple means
________

provider
planning
budgeting
system

provider
planning
Budgeting
Society

Prom
Planning
Budgeting
System

Program
Planning
Budgeting
System

C

MCQ The fund providers are
______ and _________

buyer and
sellers

wholesellers
and retailers

lenders and
investors

purchaser and
buyer

C
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MCQ _________ is a provider of
funds to the business in a
busiess plan

provider lender buyer investor B

MCQ ______ projects all cass
receipt and disbursement

break-even
analysis

balance sheet income
statement

cash flow D

MCQ _______ explains how well
the business manage its
cash

break-even
analysis

balance sheet income
statement

cash flow C

MCQ The base on income
statement and cash flow
position is ______

break-even
analysis

balance sheet income
statement

cash flow A

MCQ ________ indicates the
cash position of the
business

break-even
analysis

balance sheet income
statement

cash flow B

MCQ __________ the description
of your production plan
should clearly identify
_________ and _____

culture, believe performance,
success

goals,
objectives

peace,unity C

MCQ ________ describes the
history start up and legal
establishment of the plan

business
description

business plan business idea business
success

A

MCQ ______ is just a page or
two showing the highlight

chapter page summary verse C

MCQ There are _______
traditional planning stages

1 4 7 3 D

MCQ There are ______ modern
planning stages proposed
by the world
bank_________

1 4 7 3 C

MCQ The following are the
planning stages in the life
cy le of a business project
except _________

the organizing
stage

the operation
stage

the idea stage the
identification
stage

A

MCQ ________ is a cost
reduction process in
production of a good and
service

business value analysis planning bargaining B

MCQ Without a business plan,
you may not understand
that you can fall into the
following except
___________

poor planning
and research

serious
weakness in
marketing

high profit negative
competitions
reaction

C

MCQ The objectives of the
business plan are except
_________

to maximize
sale

to make profit to create new
jobs

to give charity D

MCQ _______ decided the
direction that a business
organization intend to follow
to achieve its state of
objective

nature of the
business plan

success in
business

objective of
business

directions of
business

C
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MCQ The business plan will show
you the direction of
_________

peace business concept success D

MCQ For you to remain in
business, you need a
sound finace management
full of ________ and
_______

concept,
advertisement

profit,
employers

transperancy,
accountability

concept, profit C

MCQ CAC means __________ copers
association
commission

corporate
association
commission

copers affairs
commission

corporate affairs
commission

D

MCQ __________ is a document
that shows the way and the
truth to business success

business design business
process

business plan business way C

MCQ The sector of the business
planning which describes
the manufacturing process
from raw material to
demand stage is ________

provision developing operation distribution C

MCQ The activites of business
are characterized by the
following except ________

exchange production distribution returning D

MCQ _________ is an economic
activity undertaken in order
to make profit

selling working business importing C

MCQ ________ are those
countries suffering and
wallowing in object poverty,
diseases, corruption and
conflicts

corrupt country bad country modernized
country

underdeveloped
country

D

MCQ In whose books is the world
told that the wealth of
nations are limited

Smith Marshal,
Adam Alfred

Adams Smith,
Alfred Marshall

Bencarson,
Ahmade Bello

Rodulf Hook,
Adams Smith

B

MCQ _______ is when planning
is done to avoid waste of
resources

planning for the
utilization of
limited
resources

short term
planning

rural planning public sector
planning

A

MCQ _______ involves planning
that may not be necessarily
be profit oriented

private sector
planning

public sector
planning

rural planning short term
planning

B

MCQ We refer a three months or
ninety one (91) days of
action in _________

public and
private sector
planning

short term
planning

rural/urban
planning

foreign versus
domestic
planning

B

MCQ _______ is a process or an
act of preparing for the
future

utilization developing planning converting C
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